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PRODIGY JSC

INDEFENDENT AUDITOR'S
REPORT

Dear Sirs anci Nladams.

Report on the Financial Statements

\X'e have aud.ired the accompanr,'ing tinancial
statenents oi ,\dr-erusing Prodrgv JSC, rncludrne a
Statement of f inancial posidon, statcmenr of
cotlptchensir-e income, staterncnt of cash florvs anci
statemcnt on changes in ccluin tou'ards 31
I)e cctnbe r 2010 as rvell as sumrnarizccl
announccment of essential accolrnt poho, and othcl
explanatorv appendixes.

Responsibility fot Fin an cial Statem ents

Responsibrliw for the preparadon and fa:t
prescntation of these frnancial statements in
accoldance with International fiinancial Reportrng
Standards adopted bv the European Commission,
applrcable to 2010, as pubhshed in the Ofhcial
Journa l  o f  Enshsh is  r l re  resnons ih i l in 'o f  r ] r ." ' ^ F * - "

compalr_\-. Tlis responsibrlitv includes: desigrunu.
inrnlcri-rcnrinq and maintairung inrcrnal corrrrol
r:eBGNnt to the preparation and fulpresentation o1-

trnancial statemcnrs that cicl not contain sigrrit iclnr
rnaccuractcs. inconsistencies and r-adatictns, rvhcrhcl
due to flaud or error, selectine arrcl
applving appropflatc accountins pojrcies and nukir-rs
accounilng cstirnates that are reasonable in rhc
concf et€ c11'culTrs tances.

Au 's Responsibiliqt

Our responsjlril in'is to c-xpress an opinion on these
ftnancial staiemcnts based soleh/ on our audit. \\''c
condr-rcfec ,)\r-. zir-rcLit in accordance s'rrh
Jirtcn.iri<;Lr',ri ,i iandalds on Audrune. Thoscr

TO
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SHAREHOLDERS
ADVERTISI\L.:

yBaxaer{rr Aax4rl rr foctroAa,

Aor,raa nrpx.v Sran arrc onus or-rer

Flrre rrsur'p-rr*^oE'. or\rrr HZr -uprr,\o,{icHrrri

rlnnaucou orver rra ;\,r,tep'lar'jsrrrrr l1pc-1.\rr,r;iur
AA, BLL\roLrBarrr O lqer 3a Orrnaucosoro

Clcro;rur.re, ()'r'.ler 3a Bceo6xsarr-trr.s Aoxoa,
O-r'.leT sa llpoMenrrre B Co6crseHrr-s Naurrra r.

Or.lcr :a l laptrvHrrre floloul Hr,Nr 31 fierier,mprr
2010r., rialiro rr o6o6ufenoro orroRecr'rBar-rc Ha

CbTUeCTBeHLITe Cr{eTOBOAHI'I |IOAIITIIHII II ApV|IITC

|Io-ficHJI I eAHII frpir^o'+ieHr.rrr.

Orronopnocr Ea pbr<oBoAcrBoro sa

Qnuaucootlt or\rer

Orronoprrocrra 3a rr3r'o'fBlrnero r.r

aocroBepr:roro fipeAcraBrr-re rra rosrr <]rruaucon

o r r { c r B c ' b o ' r ' B e r c r l l r r e c N l c ; ' 1 r 1 l ' l r a p o a H u ' I ' e

Cran.\aplrr sa @rrHarrcosr-r Orrerrr, rprle'r'rr or
Eeponer"rcnara Kor{rrcrrfl, fiprrr\o)firr]lrrr 3a 201,0r.,
r aha haxTo ca rq'6,rrrn\.uarrr n Orfirrurta,rr-rrrr
Recl 'HI IL Ha E BPO[eI ICKII ' I  C'bIO3 Ha aHT AII  j ICKII

c3I I I i ,  Ce HOCII  O'r  PI ,KOBOACIBOTO I Ia AP)txec' lsoro
' fasrr 

orroBopHocr Bri\roqBa: paspa6oreaue,

RIIe, \Pf lBaHe I I  IOJ,A'bp;4\aHe I Ia CIIC I  e\ la 32

ts'LTpelxeH HOHfpoA, CBbp3aHa c II3rO-rBt{He'lo II

loc'roBeprroro fipeAcraBrrHe Ha Qlrrrarrcoerrre
O-fqeTII, KOIJ-I'O Aa FIe CbAT,PiIiaT C-bIIleC'IReHI{

I-IeTOLIHOCTII, OTI{;\OHe HI'{fl II HeC bO'IBe-fcTtsI.Ifl,

He3aBIICIIIVIO AaAI'I Te Ce r\brUI(ZT Ha I.I3X,IaNIa fiLlI Ha

rpeuna; noa6op rI fipr4,\oii{eHfie Ha roAxolflurrr

CVC'IOBO;\HII IO,\IITIIKI{ II II3IOTBfIH€ Ha

npU6,\IrSr'rre,\lII'I CqCTOBOAHII OUCIIKII, KOIITo Aa

c a p a3v\rr.rr.r rrpr.r Kor{Kp e'I'HlrTe o 6 cr o.flre,rcrs a.

Orron opu ocr rr a oAnrop a

Hausata orloBopHocr ce cBer{q-\a ao
rr3pa3.fi lJaric Ha oArrTopcKo \IrreHrre, B.bpxY 'r 'o3rr

<]>rruanc<-ru ()iqel , ocHoBaBarII() ce c,\urIclBeHo ila
r-r3B'bpilrcHrr.ri ()T Hac o.'\rrr I ialrrrrn r' oArrr- 6e

lrpoBeAcH B cborile-lcrBrrc c up,r,fecrr.irrr-\rrri- ie with e tHcri



i r3I rcxtsaLI I I t r  Ha Nlcxrr-napo.uI I l l -e ( ) l l l lopcl i l I

c'railrap rrt- Tcsrr c'faH-\aPTiI Ha-\ara'r crasBallc Ha

e'i'IlqHIITe I'I3IICKBaHILA- ItaI\TO II OAII-I-bT '\a 6'b^e

f-i \r{HrrPArI LI flpoBeAeH Taria. lle HIIC .\a Ce vSelrnl

n Da3\i\'lria cTeIleH HA CrrflipHoc'l -\oKo-\Ko

lblraaticogr.rrT oTr{eT 1.Ie c'bA:bp;xa cbi.r-IecTBeHrI

FI CT OLIH O CTII. OTIiAOHEHII-g II IIEC'bO']'RCTC'IB I I' '

O:rrrar Bl.\roqBa I13ll't ' '\IJeHIIero Ha

ilpOUeJ.\:pII C Ue),\ IIOAYLIatsatle Ha O;\IITOpCiill

ICI{A3ATC.\CTBA OTHOCHO C-\AIIITE TI

onoBec-I'fiBaI-IIIUTa, rrpeacTats eHrI B bB $rtrl ar-rconlra

or-crer. I1:6panlrre hlpoue.\r 'plr 3aBIlcrr or

[PeIIeHHaTa }Ia OAI'rTOpa, BKr\IOqIITe'\Ho oUe]II{aTa

HA PIICHOtsCTC O1- C't'IIIeC'fBeHI',I IICTOT-IIIOCrlr.

oTr i \oHeHrrt l  I I  I ICCi, ( )TBe1'ClBI I f l  Sl t l  r f t r rHaucoBl l t l

OTLICT. HC3ABI'IC]I\IO AA,\II TC CC I'b \T{AT TIA II3\IATIA

rrlrr Ha fpeLUKa. I lpll usn'upllltsalle'Io Ha fe3II

oueHKII r-Ia pI,IcKa oAI'ITOp'bT B3e\Ia |Io,'\ BI',IrrlIaHIIe

CIICTe\{aTa 3a Bb'Ipeltlcll IiOH'l?O-\' cl}l'p3aHa C

r13fo'rRqHeTO II AOCTOtsepHoTo rlpeAc'ra]rflFIe Ha

Srrnancour.rtr orr{ef or crpaHa Ha flPcAnplllrrrero'

321 Aa Pa3pa5o'rr r  oar. r ropcKr l  l rpol leA\-pl l ,  NoI ITo ca

troAxoAtlrull Irplr TC3II O6C',tOsre,rcTBa, HO He C Ue-\

rr3pasrrBar-Ie rla \{He}Ir{e o'I'HocHo eQerrlrnrrocrra

FIa cIICTe\'IaTa 3a tsa'lper[eH rioll'rpo'\ Ha

flpeAIIprIATIreTO. Oi\IrTT,T C'blt{o TaF a BL\I{)LIBa

OfICrIl(a Ha YN'{CCTHOCTTa HA [pIIr\2rnIII{Te

cqeToBoAHrI rIOArrTrrNr IJ pa3\.l\'IHOc'l-ft fia

flPrr6AII3IITe,\FIIITe cqeroBOArJII oIleHIiII'

r lanpaBCHII O'I pT,KOBOACTBOI'O' haFTO II OIleHFa Ha

ur].\ OCTFIOTO npeAcTats.flH e B'bB + I rll aHcoBrla oTqcr.

Cur.rtal,te, qe I'I3B'r,pLrIeHIlflT or IIac oalII

|IpeAocl'aBfl AOCTa',I'b!.IrIa I] rloaxoatlllla 5a3a 3a

rr3pa3crrol 'o o' f  Hac oalr-fopcrio l \ lHeHIIc.

Basa 3a vrSpa3trBarre

KBa u+uIII{paHo MrreHrre

H A

B xoAa Ha rtaura'ra rrPoBepna HC \'cfltlx\Ie

Aa ce yfiear'nt B pa3\r\Ir{a crerrelr Ha cllryprloc'r

oTl.rocHo fI'b,\FIOTaTa I'I TOr'IHOC'ITa rfA,pa3qe |I{Te c

,\oc'faBqIIIIrI rI AP\rfIr l 'PeaIrTOpII (B3er'raFIIIfl II

3aAT,,\7I\eHIIfl) rroPa,\ri \ I ITCA- fA HA

flO iB bpr\IITeAHII IIIIC\{a oT I{ollTpareH'rlr fc II

He3aBIICIntO OT I IpOtse, \eHIITe leT2f i r \HI I

llpoUeAYpII IIo Cl,fl{eCTBO He \loil{axl'Ie Aa

,\oc'frlrHel{ ,\o pas)a'IHa cTeneH r'Ia cjll\rpHocT 3a

llflprro'ro rI TOLIrIO [peAcTaBflHe IIa cbA'bPiItaIIfII'1'e

ce B' i rB $r inaucoetrr  
orqe'T B3e-\ laHII t l  I1

3 a,\'b,wl{ ei{Il-fl . I\aItTO C'\eJ.Ba :

t:equirements znd audit to

conducted so ti lat we can to

assurance rvhetirer drc iinanctai

oi lnateritrl nrrsslaielfrenl,

cirs crepar-rcles.

be planned itllLl

ob ta in  re  aSonxb i r

Siatements er,.c IrcC

r]e.'-r'.rnons -lilii

,\n auciit im-oh-es perfomxng procedures to obialn

audit evidencc about the amounts and dtsclosures 1n

the financrai statements. 
'I'lle 

proceciures selected

depend ()n the auditor's asscssment, includlLlg

assessment of thc risks of materiai misstatement,

cleviations and discrepancies in financial statements,

rvhcthel due to fraud or error. In makrng those rrsk

assessments, thc auditc)r considers intcrnal contlol

svstenl reladnq to the preparation and thil

pre.sentation of fiuancial statements b1' the compan\'

to dcsign audit Procedures thar arc aPproPriatc irr

thc circumstances but not for erpression on rl-rc

effectivcness of internal conftol sYstem of thc

cnterprise. An audit also includes evaluatinq tirc

appropliatcncss of accountin€l policies used and drc

reasonableness of accounting estimates made b.' '

management, as well as evaluating thc' o\-crj:i--

ftnancial statefire nt PIeSenrau(,)r l

\\'c be[eve that our audrt prortdes a sutficient and

proper basis for our audit oPiruon

Basis fot expressing a qualified opinion:

In the coLrse of our audit we were unable to obtain

reasonabie assurance on the completeness and

accur:ac\: of estimates of suPPliers and othcr

creditor:s (receir-ables ar-rd iiabihties) duc to the lach

of confi.tmatorv letters frorn contractors arlcl

ccnductcd, indepcndentlv of the detailed substantive

proced'.ucs ':r.''"ricl not reach satisfactory level o i

confidencc for the trr-te and accurate rcpresentatloll

of the tnlormation contained in the financiai

statenent receilrables and partablcs as folloszs:



-l lcl c.ie'r'osotHa crrelha 401 Aocrau.utlrr
iJaar r.xenrrs: -l i  803.*14 rg.
B3e,r,rasrur: 13 737.48 -rs.

-fIo c.{eroeo*\Ha cN{erra 460 Pas-{errr c
rio;ra e i'bprtrrrr

BseNranrrrt: 43 049,60,y:e.

t lopaall ecTecTBo'io Ha ,\oh\-rreH1'aurrf'f21 B

.\p)';IiccTlloTo B'L,B BpT,3I\a C AeI"IHOCTT2 l.qr 3 OIKpII'I

Ii\oFr B I'r'prlrra, Hrre He"%.sx\,re B cbcro-{Hrre Aa ce

\'6eArrlr B pa3v\{Ha cTeneH to g11r\rpHocr o-t'HocHO

rlpeAcTaBeHrrre s foArrrrrHrr-f, Orrr-rarrcos C)r.ler rra

Apviriec'lBoTo:

- i,r,rr o-rpar"rrrrr \.ra leprra.\rIrr ari'rrrBrr o'r
ref tHocr"r 'x n f  r ,plrrra:  33SU.t l l  rs. l

- fir',lr'orparisrr nerlareprra,\r{rr an'rrmrr or
.,\er"rHoc rra e f lpurr.a: 2080,87,rn.;

- Bgelrarru-g or lt,rlrerlTrr rI Aoc'r'aByrrlll o'r

,\e rir-rocma e I r'prrrra: 64 971,93,tn.;
- Ap)tatt B3e^IarIIIl ol' AeI"IHOcrra B

I - r n r n r q  R 4 4 1  1  7 1  t e '

- llaprrvnu cpeAcrBa e fr'punx: 1
634,47,ta.;

- FIepa:npeA€Ae r{? neqa.\5a or }'rr.rHal
roarrHlJ ot Aerirrocrta e frpurrx: 1 148,7-1.r.e.;

- 3arl6a ro J.el'IHoc-rra e Irrprrlra: 7B
256,06,s.;

-  3a^tr  \ ; r ieHII r  Kbl I  , \oc fa.rJLJI IuI I  3a

l e r " r r rocr ra  u  l l ' pur rn :  18 [ )  767.98  rs . ;
- 3aAl,,lxenrrs 3a ocrrrlpoBKrr 3a

Aer"IHoc'rra n fr'purrr: 24 251,45 rn ;
Aaur,.nrul 3a-t.b-\,r(eHrrfl B .l r,purrn: 15

,188,(r9,r.r.;
- Apitlr.r 32d'bA).r(elll.Ia o fr'pr:r.r.a 13 071 ,85

. \13. ;

- PasxoAn or oncparrrBHa AerlHocr B

frprrlra: 337 903,82,s.;

-Thc accounts 401 Suppliers
Palal>ics: 31 803.34 B(]N
Recerr-abies: 13 :37.48 BCIN

-The accounts 460 Account sirh blanches in
Greece

l{eceivabies: 43 049.60 BGN

Duc to the nature of the documcntadon i.n the
compan\: in connection witl-r its ac tres in an ollen
branch in Greece. we \\rcrc not able to obrain
reasonabl.e assurance about presented in the fuinua1
fjinancial Report of thc Companv

- 1an.g ib le t rxcd asscrs f rorn opcradons i r r
G tcece :  3380 .01  RGNr

- Intangtble assets from operations in Glcecc:
2OBO.87 BGN;

- Receivables from customers and suonlicr-s
operating in Greece: 64 97 L93 BGN;

- Other receivables fiom activiq,'in Greece: 84
411.37 BGN;

- Cash in Greece : 1, 634.47 BGN;

- Retaincd earnings from previous I'ears c,f
()pcrauolt tir Glcccc: 1, 118.74 BGN;

- I-oss in Greece: 78256.06 BGN;

- l)rirblcs tc) suppiie.-s tronr clperarions in
( l reece: 1,80 161 98 BGN;

- Obligattons for contriburions for its actir-irics
rrr  ( l reece :  2a251.45 B(lN;

- ' j 'ax 
liaojliues in Clrecce: 15 488.69 BGN;

- Othcr habilities in Greece 13 077 .85 BGN:

- Cost of operation activirv in Greece: 331
903.82 BGN;

- Finiincial costs of activitv in Greece: 1 3B+.5;
BGN;

- Income from saie of services in Greece : 255
420.00 BGN'

- @rrnancoBr.r pasxoArr or
frpurra: 1 384,55,rn.;

- flpr.rxoau or rrpoAax6a
l.-r ,nurtq: 255 420.00.rn.1'  " t  * " " '

{  ^ , , - , ,  r y h , ,  \ , n  r  r r  r ,  I  
' , . r r ,  

r r , . , .'  l \ P - \  t  l i  r l P r l I U A j r  1 1  l  D [ r u r r 4 .

-  Aasrntr  o-r  - \c l"r  rrocl-r1l
775,85,ts.

Ilo Harrrc \'lHerlrc

O'l I!\OHCIIIIIJ Ca C:bli leC-IBCI{II

AerrrrocT-r'a B

H2 VC:\'y'fIl

7 432.15.ru.;
n Jlt ' irrrrta:

olrrrcaHiT fe tro-foPc

-  Othcr : - i r : i , rne in
- f:'i-'rc's lrr-,irr rhe

ua_ll..i

L'r or"Lr oi.liruon

matcrtai tr, tlit fi.nancial

f i rcece: 7 +32.15 BGN;
acti\-it\, in Grecce: 1 775.i1:

the abor-c: deviatiorrs ari
statelnents ralien as a u,holc.3a (pIIITaHCOB_fl OTr{er



i ia']'() tIg,10.

Kn a,rz Suu r4p aH o Mrr eurr e

B pes.i \-rar r{a roBa VA()croBcpftsa\rc. qe

uo ilau-ie ,\.rrIeHLIc> c rr3ri.\IoL{errlre JIa eser.ra o.r

R brrDoca. orrrcaH u naparpacp ,,basa 3a
rr3pa3.sBaHe Ha nea,ur$rrlnparro trrHenrre",

QrrHarrconrrrrr orr{er rrpeacraBq .,\ocroBepHo, R'bB
BCrrr{Kr.{ c'brrlecTBeHr4 acller\Trr (puHaHcoBoTo

c'bc'roflHr.re Ha Apyx(eclBoro A.r.eepray\zvnr
flpolrrrua'rr AA xur'r 31 Aexer.rnpn 2010r., riar-r'o rr
3a HeroBrrre Qrrrrancoer.r pe3v-\Tarr,r or .t.er*rHocr*ra
II 3a [apIrqHIITe IO-I'OIIII 3a, fOr\III{A'rZl,

3atsbpuBarrla ToIaBa, B C.r,O'rBC'fCTBI,re C

N'IextAtrnapoAHrrre Cran.r.aprrr 3a @rrrrancosrr
Or-lerrr.

Aox^aa nrpxT apyru upasnu u
pcryA4ToprrrI 4 3 !r Cr{B aHr4t :

B crorgcrcrBr,re c Lr3LrcItBaHrLsl.a Ha LL\. 38,
a.y. 4 ua 3axoHa 3a crreroBoAcrBoro, Hrre cr{c ce
3arro3Ha,\rr c roAr.rrljHr{_fl Aori\aa Ha
p:brioBoAcrBoro 3a 4er,irlocrra rra apviKecrBoro 3a
ro;\r.rHaTa, 3aB'bpruBaua r+a 31, Aer\eN.{Bprr 2010r.
Tosrr 4ox,raa Fre rrpeAcraBt\lBA r{acr o.r. foArrurHrrr{
\{y Qrrnancon orr{er 3a c-brr{r4fl rrepr{oA.
Orloeopnoc'rra 3a r.r3ro'rBflHero Ha ro3rr fo.\rrrrrerr
AOr!\aA sa aerfllocl-]'a ce Hocrr oT p.brioBoAcTBO-r,O
Ila Aplra{ecrBoro. l{cropr,rvecxara QrIIraHcona
rrH$opr'raUurr, rrpcAc'raBeHa B roArrrrrrrrrq Aori,\al
3a ,\er-rHoc-tl'a, c'botBeTc'lBa B-bB Ltcrlr-IKJI

c'brrrccrueFrrr aclet.1rr Ha rrrr{ollrraurrnr,a,
riPeAcTaBeHa rr orroBec'r'erla B'bts struaHcoerra
o'r'qcT rra .\p\"fi'ecTuo'1'o r\-b\{ 31 rexerrnplr 2010
roaI.IHa, II3rO',I'BeIJ B CbOTReI.CTBIIe C

il{exlvgapoAHr.rre CraHAap'rrr 3a @rrrrarrcosr.r
Or . t e r r r  I Tn I re ' rTT  n r  F  pnn 'e , ' i . " o -o  r\ / r 1 L r r r ,  r r p r t L l t l  L  -  _ , f  _ - - * . . _ . , _ . . .  , i o t r l I I C I l f l ,

rrprlloirirr\rrr 3a 2010r.. Tari narrTo ca
[\I6;\III{\IB2IJII N OQrrrUIfu\HIIfl BCC'I'HI{}. rIA

E,np oner"rcxrl.fl cbro 3 ir a am,,tr uicxrr c3rrn.

P erv crpraparr oAr{Top :

23.01.2012 r.
rp. Corfux

Qualif ied opinion:

-\s a result. \\re ccrtif\. thar in our oprnion. exciudrrr.-
the impacr of rhe issue described m parasiapll
"Basis tbr expressing a qualitled opimon" the
frnanciai starcmenrs present fatrl.v, in all matelill
respects the financial condition of the compan\-
ldvertising Prodigl'JSC torvards 31 December
2010. As well as its financial perforrnance and cash
flos.'s fol the vear then ended in accordance with
International Financial Reporung Standards.

tequirements:

In accordance with the recluirelnents of r\rt. 38.
para. 4 of the ;\ccountancv Act, we are familiar rvith
the annual report to the management of the
companv for the vear, ending on 31" December
2010. This reporr docs not consdnrte part of its
annual financral statement for the samc
penod.Responsibrlitv for the preparation of ti.us
annual report are the responsibilitl' of the compan\i.
Flistorical financial intbmration presented tn the
annual report complies in all matcrial respects, the
informatioir presented and disclosed in the financial
staten-rents <ti the colrri)anv on 31 Deccntbcr
2010 t-car, prcparcd irr accordancc rvith lntc.-natic.rnaj
I 'inancir'l l{eporunq Standards adopted bl. thc
F,uropean {,o.rnmission, applicable to 2010, as
pubJished 11r the Officiat -f ournal of J:n.qJrsh.

Registered ditor

2
Sofia

. 20 i2
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