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| ITIOACHIITEAHII HpIIAO}KCHHH.

| TAKa KakTO ca Il'y6AIII(YB2HII B O(i_)IIHIIQ;\HI/IH

| AOCTOBEPHOTO TMPEACTABSIHE Ha ITHAIICOBIITE - : : . .
- P PSS, b | applying appropriate accounting policies and making

| ca paamn—m IIpH KOHKpCTHHTC 0DCTOATEACTBA.

AC AKHUOHEPUTE
HA AABEPTATIBIHLD
[IPOAHAZKIH AA |

AOKAAA HA HE3ABUCHMUA |
OAHUTOP

VBaxaemMir AaMIL IT TOCITOAR,

AOKAa/\ BBPXY d)I/IHaHCOBI/I}I oTUYEeT

T

Hire TISB%pLLIHXhlé OAIIT Ha HPH;\O}‘I\'CHHH

AA, Brarousamr  Oruer 32 PumaHcoBOTO
Copcrosnne, Oruer 3a BceeoOxsataim Aoxoa, |
Oruer 3a Ilpomennre 8 CoOctBenna Kamrrany,
Orger 3a Ilaprannre [Horomr kpm 31 Aewemspir |
2010r., raxTO 1 OOOOULIEHOTO OLOBECIABAHC HA |
CDBILECTBEHHTE CYCTOBOAHH ITOAHTHKIL 1I APYTHTC

Orropoprocr Ba pPBKOBOACTBOTO 34
(HHAHCOBHA OTHET

OrroBopHOCTTA 32 IBIOTBAHETO I
AOCTOBEPHOTO IIPEACTABAHE HA TO3II (PIHAHCOB
oTyeT B cpoTBeTCTBIIE ¢  Memavaapoanure
Cragaapru 3a QPrmancosn OTweTH, HpIETT OT
Esponeiickata xomucns, mpraoxnmm 3a 2010r,

BECTHIIK Ha LEBpONEMicKIIA CHIO3 HAa AHIAIUICKIL |
C3ITK, CE€ HOCI OT PBKOBOACTBOTO HA APYAKECTBOTO.
Tasr  oTrOBOPHOCT  BRAIOUBA:  paspadoTBaHe,
BIIEAPABAHE I ITOANDPRAHE I1a  CHCIema 34
BBHTPCHICH KOHTDOA, CBBP3aHA C II3TOTBAHETO 1I

OTHETII, KOHTO Aa HE C'bAT)}T)"/KﬂT CBILIECTBEHIT
HETOYHOCTII, OTKAOHCHHIA I1I HCCLOTBCTCTBIIA,
HE3ABIICIIMO A2AH TE€ CE AbAKAT HA M3MaMa MAM Ha
rpeml\‘a; HOA()OP I1 I'IpHAO}KCHHe HA ITOAXOAALIIT
CUETOBOAHI HOOAIITHRKIT I IT3TOTBAHE Ha
HpH6AH3HTCA\HI’I CYCTOBOAHII OLECHKH, KOMTO Aad

OrrosoprocT Ha oArTOpA

Harrrara OTI‘OBOpHOCT CE CBCKAA AO
[I3paszfABaiie Ha OAIITOPCKO MHEHIIE, BBPXY TO3H
(i)IIHaI»IC()B OTYHET, OCHOBABAITIO CE€ CAIIHCTBEHO fa

-IISBLPH,TCHIIH O HACHE QM DT [Hammsr OAIIT oe

llpOBC,;\CH B CBLOTBETCTBIIC C LIPO(i’)CCIIOH‘.L\IHI'I6

TO SHAREHOLDERS
OF ADVERTISING
PRODIGY JSC

INDEPENDENT AUDITOR'S
REPORT

Dear Sirs and Madams,

Report on the Financial Statements

We have audited the accompanying financial |
statements of \dverdsing Prodigy JSC, including a
Statement of financial position, statement of
comprchensive income, statement of cash flows and
statement on changes In equitv towards 31
December 2010  as  well as  summarized
announcement of essential account policy and other
explanatory appendixes. |

| Responsibility for Financial Statements

|
Responsibility for the preparation and fair |
presentation of these financial statements in‘
accordance with International Financial Reporting !
Standards adopted by the European Commission,
applicable to 2010, as published in the Official |

Journal of English is the tesponsibility of the |

company. This responsibility includes: designing,
implementing and maintaining internal control
reBGNnt to the preparation and fair presentation of
financial statements that do not contain significant
inaccuracies, inconsistencies and varations, whether
due to fraud or error, selecting and

accounting ecstimates that are reasonable in the
concrete circumstances.

Auditor's Responsibility !
|

Our responsibility is to express an opinion on these
financial statements based solelv on our audit. We
conducred v audit  in  accordance  with
Interparional  Standards  on Auditng. Thosce
compliance  with  ethical |




(EORESI(EARk

jarckBaHia - Ha o MeRAVHAPOAHIITE

CTaHAap rr1. Teanr ClaHAAPTII HaialaT CIla3BaHC Ha
STIYHIITC W3IICKBAHMA, KakTO II OAIITBT Ad ObAE€
FAAHITPpAH 1 HPOBCACH T4KAQ, Y€ HI¢ Aa CC }76€,LII.\1
5] pasmma CTCIICH Ha CHI‘YPHOC‘I‘ AOKOAKO
O})HH’&HCOBI’IHT OoT4YerT HE C"bA."bp)K?l ChITTECTBECHII
HETOYHOCTIL, OTKAOHEHIS IT HCChOTBETCTBIIA.

II3ITb.AHCHIIETO Ha

BKAKOYBA
1IeA  [IOAVUABAME HA O/,\HTOPCI{II

OanrrsT
HpOLEAYPH €
ACK43aTEACTBA
OIiOBECTABAHINITA, [IPEACTABEHII BbB drinancoBus
[1s6panure Hpoue;;ypn 3aBCAT  OT
[IPEIIeHKATA Ha OAHTOPA, BRKAJOTHITECAHO OIIEHKATA
CBITICCTBEHH  HMCTOYHOCTH,

1

OTHOCHO CYMITTE

Ha PI‘ICKOBCTC oT

| OTRAOHEHIIA IT HECBhOTBETCTBIIA BBB (pIIHﬂHCOBIIﬂ

OTUYET, HE3ABIICIIMO AAAIL TC CE€ AD \JKAT ITa IT3Mania
IIAIT Ha FpCLUKa. ].IpH I/ISB'prUBaHC'I'O Ha TE3Il
OLIEHKII HA pI/ICKa O/_\I’ITOp'bT B3EMA ITOA BIIHMAHIIE
I’\'OHTPO_\, CBBPZ&HH’A C

cricreMaTta 34 B"b'l'pCIHCH

.II3I‘OTBHH€TO II AOCTOBCPHOTO HPC,L\CTZIBHHC Ha

CbIIHEIHCOBH}[ OTYE T OT CTpaHa Ha HpCAHpHHTHCTO,
3a Ad pﬂ3p260’f11 OAHTOPCKII leOIICA}'le, KROIITO Ca
ITOAXOASAIIIIT HpI‘I TC3I1 O6C'l'OHT€,\CTBa, HO HE C LIeAN

| H3p‘213fIB2H€ Ha MHEHME OTHOCHO CCpCKTHBHOCTI‘ﬁ

Ha CIIcTeMaTa 32 B"pr CILUCH I\'OHTPO.’\ Ha

ijeAHpII}]THCTO. OAIIT’I)T CbUIIO Taka BEAKYBA

| OLICHKA Ha YM@CTHOCT’FH Ha HPIIAZU"HHHTC
| CYETOBOAHII FIOATITIIRII II pElBYNIHOC‘ITa a
HPII6AII3IIT€AHHT€ CUYCTOBOAHIT OIIEHKII,

HATIPABEHII OT PHROBOACTBOTO, KAKTO II OTIEHRA HA
LIAAOCTHOTO MPEACTABAHE BbB (DITHAHCOBIIA OTUCT.
CuynrtamMe, Y€ H3BBPIIEHUAT OT 11aC OAIIT
NPEAOCTaBs AOCTATHYHA I ITOAXOAfMIA 0asa 3a
13PA3CHOTO OT HAC OAHTOPCKO MHEHIIC.
basza 3a HA
KBaAU(UUHUPAHO MHCHUE

H3pA3ABAHE

B XOAa Ha HallaTa HpOBepKﬂ HC yCI’[iIXMG

.Aa ce }76€AHM B pa3yMH4 CTEIIEH Ha CHIYPHOCT

OTIIOCHO ITBAHOTATA K TOYHOCITA HaA paS‘{CTHTC @

| AOCTABYIIIIII II APYTH I{peAHTOpII (BSCMELHIIH II

SHAB/\}-}\'CHHH) 1'IOpﬂ,.\H AIIIICaTa Ha
| TTOTBbPAIITCAHII ITIIcha OT I\'OIlTpﬁl‘ﬁH’I'II'I'C IT
| HE3ABIICIINMO oT HpOBC,&CHIITC AETATAHII

IIp OLIEAYPIL  ITIO CDHIIECTBO HEC MOMKAXMC Al

AOCTIITHCM AO pﬁSYMHﬂ CTEeNneH Ha CIIYPHOCT 3a
BilpHOTO II TOYHO HpC;_\CTaBHHE aa C'I)A"I)P}I\'RHIII’IE

CEE BDbHB CPIIHZHCOBIIH oT4IeT B3CMAHTIIA 11

()AIUOPCKH i

requirements and audit to  be planned and

conducted so rthat we can to obtain reasonadle
assurance whether the financial statements are tree

of marerial  missratement,  deviawons  and

discrepancies.

An audit involves performing procedures to obtain

| audit evidence about the amounts and disclosures in

| system

the financial statements. The procedures selected
depend on the auditor's assessment, including
assessment of the risks of material misstatement,
deviations and discrepancies in financial statements,

whether due to fraud or error. In making those risk |

assessments, the auditor considers internal control
relating the preparaton and fair
presentation of financial statements by the company
to design audit procedures that are appropriate in
the circumstances but not for expression on the
effectiveness of internal control system of the
enterprise. An audit also includes evaluating the
appropriateness of accounting policies used and the
reasonableness of accounting estimates made LY
well as evaluating the overal

to

management, as

financial statement presentation

\We believe that our audit provides a sufficient and !

proper basis for out audit opinion.

Basis for expressing a qualified opinion:

In the course of our audit we were unable to obtain
reasonable assurance on the completeness and
accuracy of estimates of suppliers and other
creditors (receivables and liabilities) due to the lack
letters from contractors

of confirmartory and

conducted, independently of the detailed substantive
| procedurcs could not reach satisfactory level of

confidence for the true and accurate representation
of the information contained in the
statement receivables and payables as follows:

financial

3AADAKECHIIA, KAKTO CACABA:



-1lo cuerosoana cverra 401 Aocrasumniul

3aab vukeHIA: 31 803,34 1B,
Bsevanns: 13 737 48 ab.

-ITo _cueroBoaHa cmetka 460 Pasuetir ¢

-The accounts 401 Suppliers
Pavabics: 31 803.34 BGN
Receivables: 13 737.48 BGN

-The accounts 460 Account with branches in

KAOHA B f’%pmm

Baemamms: 43 049,605,

I—[opa;n{ ECTCCTBOTO HA AORVMEHTALUIALA B
APYARCCTBOTO BBbB Bp’b?ﬂ\a C AelTHOCTTA MY B OTRPIIT
KAOH B IprlHH HHC He OH\\Ie B CbCTOMAHIIE Aa CE
§’OtAIL\I B pasyyMHa CTEIICH Ha CI’II‘_VpHOCf OTHOCHO

npeacraperute B Loammang @uraricos OTueT Ha

._\p}“/]’\'GC'l'B OTO!

A’b:\lO'l'paIuHHI Z\'lﬂ'l'GPIIaA\HII ARTIIBII OT

| sefHOCTTA B eprms: 3380,0148.;

- ABATOTPANHN HEMATEPHAAHIT AKTIIBH OT
aeitnoctra B I'pprnsa: 2080,8748.;

- Baemauna oT KAHEHTII IT AOCTABYIILI OT
aeftmoctra B I'ppruns: 64 971,934a8,;

- Apyrm B3emaHmA OT AellHOCTTZ B
I'vprra: 84 411,37a8.;
- Tlapmurm cpeactsa B ['ppums: 1

634,478,

- Hepasnpeaeacna meuarda OT MHHAA |

TOAIHII OT AciiHOCTTa B ['ppruira: 1 148,748,

- 3aryda TO AefiHocTTa B I'nprimm 78
256,06A8.; |
- 3aabuKeHIIA  KBM  AOCTABYIILUL 32
aefinoctTa B I'nprurs: 180 767,98 as.;
- 3aAbAKEHIIA 32 OCHIVPOBKI 32
Aefirocrra B I vpunrs: 24 251,45 \b.;
AaHDUHH 3aAbakeHuda B 1 bpums 15

488,693,

- Apvru saapamenusa s I'nprusa 13 077,85
ABS

- Pasxoam or omepatuBHa AeHHOCT B
I'bprns: 337 903,82 aB.;

- PHHEAHCOBH pa3XOAH OT ACTHOCTTa B
[ppumsa: 1 384,5548.;

- Ilpuxoan oT mpoaaxba Ha VCAyIrH B
[Mpproms: 255 420,0048.;

- Apyrn mpuxoan B I'oprurs: 7 432,1548.;

Aagpun ot acfiHocrta s I'npis: |

775,85A8.

[To mamre mpemire olIcaHirre lIO—TOpC

| OTRAOHCHIIN CA ChILICCTBEHII 34 (bIIHaHCOBH oTyUEeT

Greece
Receivables: 43 049.60 BGN

Duc to the nature of the documentadon in the |

company in connection with its activities in an open
branch in Greece, we were not able to obrain
reasonable assurance about presented in the Annual
Financial Report of the Company

- Tangible fixed assets from operadons in
Greece: 3380.01 BGN:

- Intangible assets from operations in Greece:
2080.87 BGN;

- Receivables from customers and suppliers
operating in Greece: 64 971.93 BGN;

- Other receivables from activity in Greece: 84
411.37 BGN;

- Cash in Greece: 1 634.47 BGN;

- Retained earnings from previous years of
operation in Greece: 1 148.74 BGN;

- Loss 1n Greece: 78 256.06 BGN;

- Pavables to suppliers from operatdons in
Greece: 180 767.98 BGN;

- Obligations for contributions for its activites

' in Greece: 24 251.45 BGN;

- Tax liabilites in Greece: 15 488.69 BGIN;

- Other liabilities in Greece 13 077.85 BGN:

29

Cost of operation activity in Greece: 337

903.82 BGN;

- Financial costs of actvity in Greece: 1 384.53
BGN;

- Income from sale of services in Greece: 253
420.00 BGIN;

- Other: nie in Greece: 7 432.15 BGN

- Taxes from the activity in Greece: 1 7,— 82
BOGN.

In owr opinion the above deviations are
material to the financial statements taken as a whole.




BCITYKH
| CbCTOSHITE

KATC IAAOC,

Ksaaudunnpano maenue

B DE3VATAT Ha TOBA YAOCTOBCpABAME, Y

,,basza
MHEHHTE

BLIPOCA,  OIICAH B Imaparpad
U3pA3ABAHE  HAa  KBAAIIDILHPAHO
(PIIHAHCOBIAT OTYET IPEACTABS AOCTOBEPHO, BHB
CBIIECTBEHH  ACHEKTH (DHHAHCOBOTO
Ha  APYXKECTBOTO  AABEpPTAH3HHT
IHpoamaxir AA kbm 31 Aexensprr 2010r., kakro 1

32 HETrOBITE CbeIHaHCOBI’I pesvaTatn OT ACITHOCTTA |

II 332 MapUYHNTE ITOTOIH 32 TOAHMHATA,
3aBbpIIBaIlla  TOraBa, B  CBOTBCICTBHE  C
Memxaynapoarnte  CramaapTtu 32 Pumaxcosi
Oruerrr.,

AoxAaA BBPXY APYrH npasHy B
DEryAATOPDHN M3NCKBAHWUA:

B crotBerctBHE ¢ H3MCKBAHTITIA HA WA, 38,
as. 4 Ha 3aKOHA 32 CYETOBOACTBOTO, HIIE CME Ce
3AITO3HAAIL c AOKA2A Ha
PBKOBOACTBOTO 32 AEHHOCTTAa Ha APYIKECTBOTO 32
TOAMHATA, 3aBbprBamia Ha 31 aexemspn 2010r.
Tosu AOKA2A HE IPEACTABAABA YACT OT TOAHNIIHIIA
My  DHHAHCOB OTYET 32  CBIINA HEPHOA.
OTroBopHOCTTa 32 H3TOTBAHETO HA TO3II TOAHIIIEH
AORAAA 32 ACHHOCTTAa C€ HOCH OT PBKOBOACTBOTO
Ha  ApymecTsoto.  MHMcroprraeckara drrancosa
ITHDOPMALIS, [IPEACTABEHA B TOAIIITHILT AOKAAA

TOAMIITHIISA

BBB
I opMALIIsTIa,

ChOTBCTCI'BA BCITYKII

Ha

AeITHOCTTA,
ACIICKTII

3a
ChIICCTBEHII
[PEACTABEHA 1 OIIOBECTEHA BbB (PHHAHCOBIA
OT4eT Ia ApyxecTBoTo ®bM 31 aewemspr 2010

| ToATHa, II3TOTBEH B CBLOTBETCTBIIC @
MesrayHapoaHHTE Cramaaprir 32 ®ruancosu

OT"IGTI‘I, Iprerir - orT EBpOH@ﬁCKBTﬂ KOMIICIIA,

opuaokinit - 3a 2010r.,  Tama  kakTO  ca
| mybankysarm B Odommurasnms  BeCTHHK  Ha |

EBpomeiickns cbro3 Ha aHTANITCKH C3IIK.

Perucrpupan oAnTop:

23.07.2012 1. :
rp. Cocpust i ]

Qualified opinion:

| As a result, we certifv that in our opinion, exciuding
0O HAUIE MIEHHC, C H3KAIOYCHIlE Ha ederTa oT |

3N

the impact of the issue described 1n paragraph
“Basis tor expressing a qualified opinion” the
financial statements present fairly, in all material
respects the financial condition of the company
Advertising Prodigy JSC towards 31 December
2010. As well as its financial performance and cash
flows for the vear then ended in accordance with
International Financial Reporting Standards.

Report on other legal and regulatory

requirements:

In accordance with the requirements of Art. 38,
para. 4 of the Accountancy Act, we are familiar with
the annual report to the management of the
company for the year, ending on 31" December
2010. This report does not constitute part of its
annual  financial  statement for the samc
period.Responsibility for the preparation of this
annual report are the responsibility of the company.
Historical financial information presented in the
annual report complies in all material respects, the

information presented and disclosed in the financial |

statements of the company on 31 December
2010 vear, prepared in accordance with International
I'inancial Reporting Standards adopted by the
Furopean Commission, applicable to 2010, as
published in the Official Journal of English.

(CPA Vusil Kalupedztiicv)
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